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business of a number of persons, which the removal of the
shackles of monopoly must necessarily extinguish. In 1832, the
banking witnesses felt that the establishment of joint stock banks
would be fatal to the existence of many of the private bankers,
and some went so far as to wish to prohibit them on that account.
Since these 4i years have passed, we have undergone a mighty
revolution of opinion in commercial matters. The ideas of that
age are now as antiquated and obsolete as those of the men before
the flood. Then, the general public was supposed to be made for
the benefit of each separate monopoly, and interest, and class.
But now that is all changed. It was akin to the great Eicardian
heresy, that cost of production regulates value. Every interest
which had bestowed labour and expense in making productions,
was allowed to hold the public in thraldom. The value of the
law appeared to be measured by the quantity of labour bestowed
in mastering its intricacies and technicalities. Obstinate pedants
maintained it gravely as a valid argument for upholding all the
old abuses of the law, that great and eminent men had bestowed
so much labour and unhappy diligence in accumulating so much
legal lore. What, said they, is the fruit of so much ingenuity to
be thrown away ? In fact, they determined upon loading the
public with all sorts of oppression, for the sake of preserving a
fictitious value to so much misdirected industry

22. But all these ideas are now past and gone. They were
congenial to times when education was narrowed to a small and
select circle, and the general public was in a state of helpless and
inert ignorance. But they have all been swept away before the
advancing tide of public intelligence. It is now well settled that
the community in general is not made for the benefit of agri-
culturists, or manufacturers, or lawyers, or bankers, or any set of
men whatever, but they are for the benefit of the country. It is
the wants of the community which must give rise to the value of
their occupations; and all who engage in them must regard them
as purely commercial speculations. The wants and requirements
of all are not to be restricted or moulded by legislation to be sub-
servient to the advantages of a few, but the interest of particular
classes must be subordinate to the necessities of all